PROJECT NAME: Energy efficiency Project

Country- Armenia

Project number: TF 012163

Bid/ Contract number: EE-CW-48/2015

Contract scope Energy efficiency measures at Institute for Physical Research of National Academy of
Science of Armenia

Contract signing date: July 24, 2015

Evaluation currency: AMD

Term: 14 months

Awarded Bidder

Name: Bedeck LLC

Address: Nekrasov str. 86, Yerevan, RA

Bid price in opening: 42.800.000 AMD

Net present value: 2.349.000 AMD /corrected — 1.506.000 AMD/
Energy efficiency rate: 53.6 % /corrected — 49.0%/

The bid meets the submitted requirements.

Other Bidders

Name: Gevorgyan and Nersisyan LLC

Address: Nubarashen 11str. 21/26

Bid price in opening: 43.355.000 AMD

Net present value: 2.481.000 AMD /corrected — 913.000 AMD/
Energy efficiency rate: 51.4 % /corrected — 48.4%/

The bid meets the submitted requirements.

Rejected Bidders

Name: Zet Profile LLC — Gashes LLC JV

Address: Marks str. 83, Artashat city, Aararat marz, RA

Bid price in opening: 36.000.000 AMD

Net present value: 2.062.000 AMD /corrected — 789.000 AMD/

Energy efficiency rate: 38.0 % /corrected — 35.3%/

Certain mistakes have been found in the estimations. The technical floor thermal isolation has not been included
in the investments.

Name: Sarkoghi LLC
Address: Shahumyan str. 24, Eghegnadzor city, Vayots Dzor marz, RA



Bid price in opening: 44.960.000 AMD

Net present value: 2.111.000 AMD /corrected -1.499.000 AMD/
Energy efficiency rate: 53.6 % /corrected 47.0%/

Mistakes have been found in the calculations.

Name: Shin Pro LLC — Arsev LLC JV

Address: Gai ave. 1/117, Yerevan, RA

Bid price in opening: 36.911.000 AMD

Net present value: 8.208.000 AMD /corrected 584.000 AMD/
Energy efficiency rate: 51.0 % /corrected 36.0%/

The boiler house power is low, calculations have not been presented.

Name: ABAK LLC

Address: Silikyan 1% str. N20

Bid price in opening: 45.500.000 AMD

Net present value: 5.074.000 AMD /corrected -3.295.000 AMD/
Energy efficiency rate: 60.2 % /corrected 44.0%/

There are certain mistakes in the calculations.



