Please kindly clarify the following:

****quote*****

“Should individually (including as a member of a consortium) or by its subsidiary or by a company with its 50 percent and more participation (including as a member of a consortium) have performed reconstruction and renovation of water systems for at least three projects each costing not less than the equivalent of USD 5 million during the 15 year period prior to the publication of this announcement”

***unquote****

Question: can we assume that “the equivalent of USD 5 million” refers to the total investment costs of the projects (works executed) and not to the consulting fees? Please kindly clarify.

Answer

Please kindly note that your assumption is correct, it refers to the total investment costs of each project.
