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gnpdpupwgubpnd <wjwuwnwuntd Ynhunwpyyh npwtiv wnwybnye)niu:
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wduwphyp W dwdp: <LbGunwppppnieniuutiph - wpnwhwjundwt  hwunwpenetpp wbwp |
ubpywywgytbu vwl fiGYwnpnuwihu duny dhusl unyu yGpouwdwdytunp:

Uuqgitptu |Gqynyd EGYunpnuwht wwwébuubpp (qwulwih £ pdf) twb wbwp £ ninupyytbu
JYbpwywnnigdwtu b qupqugdwu Gypnwwlwtu pwulyh Ynunmwlunwhu wudhu  dhusl unyu
ytipouwdwdytiinp EiGYunpnuwiht thnuwinny (scheffej@ebrd.com):

Uwplnp tfwunwnnidubp.

1. Lbwwppppniejwu wpunwhwyndwt wju hpwybiphg htinn, Yupéd gniguynd punpwd
npwywynpqwd  puybipnyeniuubpp . wwounntwwbu - Yhpwdhpybut  wnwewputip
ubpywjwgubnt: lunphpnwwnth puunpniegniup U upw hbn wwjdwuwghp Yupbp uwywsd
E $huwtuwynpdwt wnlwynipjwu  hbwn:

2. Cuwnpnipjwu swthwupubpp bW hwdwwwwmwufuwu Yohnubipp hGunlyw|u Gu.
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a) Cuybpnigywu  thnpdp  MUSX, gwulwhh £ opwhu  ninpnp wugnwwhu
gnpdpupwgubpnud® 35%

b) Swpwdwypowunud puybpnipjwu wofuwwnbne thnpap' 15%

c) <wlwwwunwufuwu thnpany wnwugpwjhu thnpdwgbiwnubiph
hupuwlbuuwgpwlwuubph  hwdwwwunwufuwunygniup  Ybepnugwy  swihwuhpubpht'
50%

3. Gpyne [nwgnighs wbjuuhywywu hwdwgnpdwygniejwu wnwowrnpwupubp
Yhpwwwpwyytt vwhdwujwd Ywpgny Ywwywd 1) Lwjwuwnwuh opwjht  ninpunh
ubipnpnuiwihu dpwahp’ Opwgph twhiwwwwnpwunnd b 2) <wjwunwuh 9pwihu ninpunp
ubpnpnuiwihu dpwghp' Opwgph  hpwlwuwgdwu  wewlgnipniu:  Culybpnipniuubpp
Ywpnn GU nhdbp pninp wnwownpwupubipht, vwlwju hpwywunt Yhubu dhwju dayh
ounphdwun:

unusSuusu3phL S43uLver
hpwlywuwgunn gnpéwlwinyeiniu (Mwwnyhpwwnne).

L nwpwdpwiht jwnwywnpdwu opwiht inunbunipjwt yhnwlywu Yndhnb (RSMY)
Mwwyhpwunnth Ynunwlunwih wus.

Swaghy vwswwnpwu, bwfuwgqwhh nbnwyw|
2nwihu nunbiuniypjwu wyhwwlwu Yndhunb
Jwpnwuwug th. 13w

0010 Gplwu,

Cwjwunwuh Lwupwwbunie)ntu

<bn. +374 10 54-07-33
Sbwpu. +374 10 54 06 03
El. thnuwn. scwe@scws.am

JdbEpwlwnnigdwt b qupqugdwt GYypnyulw pwulyph Ynunmwumwihn woa.

Qtuuh cbEdb|

JYbpwywnnigdwt b qupgugdwu GYypnuyuwlw pwul
Unwwu bpuskjug hpwwwnpwl

Lnunnu EC2A 2JN

Utd Pppunnwuhwih Uhwgjw| Gwgqwynpnip)ntu

<bin. + 4420 7338 7088
Sbwpu. +44 20 7338 7451
El. thnuwn. scheffej@ebrd.com
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